
Product Profiles
FOR AGENT USE ONLY

Our Product Profiles are important when it comes to understanding the intricacies of our different life insurance and annuity products. 
These packets of information provide valuable insights into the features, benefits, and terms of our products. By delving into the details, 
your clients are more likely to gain a clear understanding of coverage options, premium rates, riders, and policy limitations. Armed with 
this knowledge, you can better assist your clients to make the right decision to align with their long-term financial goals.

Life Insurance Product Profiles

Ensured Legacy 
Final Expense

FOR AGENT USE ONLY – not to be used for consumer solicitation purposes.
Royal Neighbors of America (NAIC #57657) is an Illinois corporation and is licensed in all states and the District of Columbia, except 
for AL, AK, HI, LA, MA, NH, NY. Not all products are available in all states. Contractual provisions and limitations may vary by state. 
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Product Profile

Ensured Legacy Final Expense
• Simplified Issue Whole Life, Form Series 211311 • Graded Death Benefit, Form Series 211312 
• Guaranteed Issue, Form Series 221309

FOR AGENT USE ONLY

Royal Neighbors’ Ensured Legacy Final Expense provides essential 
life insurance for those who need to cover end-of-life expenses.1 
This insurance provides financial protection for the family during 
an emotionally difficult time, covering expenses such as funeral 
costs, medical bills, and outstanding debts. With three types of 
coverage, your clients can take comfort knowing Ensured Legacy 
Final Expense will get them the cost-effective coverage they 
need, regardless of their health condition.

ENSURED LEGACY FINAL EXPENSE: 
THREE TYPES OF COVERAGE
Simplified Issue Whole Life (SIWL) – for those who are 
relatively healthy
Graded Death Benefit (GDB) – for those who have certain 
illnesses or conditions that do not qualify them for SIWL
Guaranteed Issue (GI) – for those who are not eligible for SIWL 
or GDB

Product Features Benefits

Guaranteed coverage option2 Know you can find a coverage option for your clients – every time

Underwritten via electronic, 
telephone, or paper application

Your client’s underwriting eligibility can be determined immediately at the 
point of sale by electronic application or telephone interview

Level, guaranteed premiums Premium rates will never increase regardless of changes to your client’s health

Convenient payment scheduling
Premium payments can be timed to be drafted the same day as Social Security 
benefits are received

Multiple, exclusive riders (see Pages 3–4) Your client can customize their coverage, tailored to their specific needs

1  This is not a funeral or burial contract and does not specifically cover funeral goods and services. The death benefit is paid to the designated 
beneficiary(s) who may use the proceeds for any purpose. This life insurance does not guarantee that the proceeds will be sufficient to pay 
for any particular goods or services, nor that those goods or services will be provided by any particular provider.

2 Coverage options will depend on the specific circumstances, age, and health history of your client.
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Jet Term
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Jet Term Life (Form Series 1611)
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Product Profile

Jet Term Life Insurance
Form Series 1611
FOR AGENT USE ONLY

Generally the most budget-friendly type of life insurance, term 
insurance is often the first step for clients looking to protect the 
financial future of their families. Jet Term Life Insurance from 
Royal Neighbors of America provides lower premium coverage 
at a fixed premium amount for 15 years, 20 years, or 30 years.1 
In the event of an untimely death, your clients will know the 
financial security of their loved ones is protected along with 
the ability to maintain their standard of living.

INSURANCE DETAILS

Financial needs met by the product
• Income Replacement
• Cost-effective coverage for 15-year, 20-year or 30-year

Target market
• Clients ages 25–45 who are looking for the most coverage 

for the lowest premium amount, along with level premiums 
for a set period of time to protect their family’s financial 
well-being in the event of an untimely death

Product Features Benefits

Jet e-app process, using drill-down questions
A true point-of-sale process (no phone interview or email signatures 
required), it is not reviewed by an underwriter if the application is within 
our accelerated underwriting limits.

Accelerated Underwriting engine

This reduces the need for field underwriting by supplementing medical 
information with other personal data, to ensure your clients get the best 
possible premium rate as quickly as possible. Answer medical questions as 
accurately as possible, as they do not result in an automatic decline.

Riders available Clients can choose from riders to customize her or his coverage.

Option to convert to permanent coverage 
(see Conversion section on page 3 for details)

Your clients can choose to convert their Royal Neighbors Jet Term Life 
certificate into any Royal Neighbors permanent coverage2.

Term-Perm Combo
Establish coverage with a whole life certificate and a term certificate for 
additional coverage during years your clients need it most (i.e. mortgage, 
children’s education expenses).

1  At the end of the level premium period, premiums will increase annually until the certificate anniversary of the insured’s attained age of 95, 
at which time the certificate expires without value.

2  Conversion period starts in year 3 and ends at year 9 for the 15-year term product. Conversion period starts in year 3 and ends at year 12 for 
the 20-year and 30-year term products. Conversion cannot exceed age 60 for all term products. Not to be used for consumer solicitation 
purposes. Not available in all states. Contractual provisions and limitations may vary by state.
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Jet Whole Life
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Jet Whole Life Insurance and 
Jet Youth Whole Life Insurance
Form Series 211811
FOR AGENT USE ONLY

Jet Whole Life offers your clients the simplicity of consistent 
premiums and lifetime financial protection. It provides 
guaranteed death benefits, level premiums, and cash values, 
so your clients can enjoy knowing their family is covered, no 
matter what happens to the economy or interest rates.

Buying Jet Youth Whole Life for a child now provides locked-in, 
cost-effective coverage that she or he can maintain throughout 
life. With the Guaranteed Insurability Rider1, parents or 
grandparents2 are protecting the child’s insurability, regardless of 
the health problems that may arise.

INSURANCE DETAILS
Financial needs met by these products:

• Protection for life
• Financial foundation
• Guaranteed cash value
• Protect a child’s insurability

Product Features Benefits

Jet e-App process, using drill-down questions A true point-of-sale process (no phone interview or email signatures required). It is not reviewed 
by an underwriter if the application is within our accelerated underwriting limits.

Accelerated Underwriting engine
This reduces the need for field underwriting by supplementing medical information with other 
personal data, to ensure your clients get the best possible premium rate as quickly as possible. 
Answer medical questions as accurately as possible, as they do not result in an automatic decline.

Guaranteed level payments Predictable and convenient; premium rates will never increase regardless of changes to the 
insured’s health.

Option to convert to term life coverage Your clients can choose to convert their Royal Neighbors Jet Whole Life certificate into Royal 
Neighbors Term Life coverage.

Guaranteed death benefit Lifetime protection.

Riders available Clients can choose from riders to customize her or his coverage.

Term-Perm Combo Establish coverage with a Whole Life certificate and a Term certificate for additional coverage during 
years your clients need it most (i.e. mortgage, children’s education expenses).

1  Form Series 1492, underwritten by Royal Neighbors of America – not available in all states. Contractual provisions and limitations may vary 
by state.

2  Parent signature is required if proposed insured is a minor. If face amount is greater than $25,000, other grandchildren must have 
similar amounts of coverage. NOTE: For issue ages 0–15, petitioner rules apply. Petitioner rules state that through age 16, the petitioner 
exclusively controls the certificate. When minors reach ages 16–20, the certificate becomes jointly controlled between petitioner and 
insured minor. At age 21, the insured gains full control of certificate.

Insurance Details continue on page 2
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Single Premium 
Whole Life

Product Profile

Single Premium Whole Life (SPWL)
Form Series 181812 • For Agent Use Only

For agent use only – not to be used for consumer solicitation purposes. 
Royal Neighbors of America (NAIC #57657) is an Illinois corporation and is licensed in all states and the District of Columbia,  

except for AL, AK, HI, LA, MA, NH, NY. Not all products are available in all states. Contractual provisions and limitations may vary by state. 
Single Premium Whole Life (SPWL) (Form Series 181812)

Royal Neighbors of America’s Single Premium Whole Life (SPWL) 
is a product that offers a simple concept for positioning the value 
of life insurance in a wealth transfer sale. By purchasing SPWL, your 
clients can increase the amount they leave to their loved ones.

May be suitable for a client where:

• There is a need for life insurance.

• The client has lump sum available.

• The client has established an additional emergency fund.

• Funds have been earmarked for the purpose of transferring 
wealth to beneficiaries.

• The client is looking to maximize her/his legacy.

Financial needs met 
by the product: 

• Permanent life 
insurance with a 
guaranteed death benefit

• Wealth transfer

• A way to increase the funds your 
clients leave to their beneficiary

Target market:
• Clients ages 45–80 who are looking for a way to protect  

their life through insurance while maximizing the legacy  
they leave their loved ones

1  Riders not available in all states. See also the “Available Rider” section.

Product Features Benefits

Wealth transfer Maximizes the amount your clients leave to their named beneficiaries

Guaranteed cash value and death benefit It is a guaranteed product

One premium payment Convenient for clients

Accelerated Death Benefit Rider for  
Critical, Chronic, and Terminal Illness1

Owners can access a portion of the death benefit in the event of a 
qualifying illness

Loan against certificate cash value available Owners can access cash value in an emergency

Underwriting based on Net Amount at Risk (NAR) 
(NAR = Face Amount – Single Premium Payment)

Simplified underwriting process at specified NAR levels
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Annuity Product Profiles

Multi-Year 
Guarantee Annuity
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Multi-Year Guarantee Annuity (MYGA) (Form Series 21211512)

Product Profile

Multi-Year  
Guarantee Annuity
Form Series 21211512 • For Agent Use Only

A Multi-Year Guarantee Annuity (MYGA) is a Single Premium 
Deferred Annuity#1 with the initial interest rate guaranteed 
for three, five, or ten years.

MYGA allows for one lump-sum premium. It will earn tax-deferred 
interest until maturity, which provides guaranteed growth. MYGA 
provides your client with two guaranteed interest rate periods, 
each of the same length – 3, 5, or 10 years. After the second 
guaranteed interest rate period, the MYGA will not credit interest 
below the minimum guaranteed interest rate. With the two 
guaranteed interest rate periods and the minimum guaranteed 
interest rate, your client will be accumulating retirement savings 
with comfort in knowing their nest egg will always grow. They 
may even have the potential to receive higher interest rates due 
to the Market Value Adjustment.#2

Why a MYGA?
MYGAs allow for one initial lump-sum premium to be paid into 
the annuity that provides guaranteed, tax-deferred growth.

A MYGA can be issued as a qualified or non-qualified annuity. 
A qualified MYGA is one that has been issued under the IRS code 

granting special tax treatment (a traditional IRA, a Roth IRA, a 
SEP, or an IRA rollover from a qualified plan).#3

A MYGA may be right for your clients if:
• They are seeking some flexibility in their long-term 

retirement savings.
• They would like to make one initial premium payment.
• They are not going to need to withdraw their money until 

they reach retirement.
• They have sufficient funds to cover short-term expenses 

and emergencies.

Plan Variations and Issue Ages:  
Owner and Annuitant
SEP IRA#4

• 21-85, age last birthday

Non-Qualified, Traditional, and Roth IRA#5

• 18-85, age last birthday

#1  A fixed annuity is a long-term, tax-deferred product designed for retirement savings, and has limitations, including Surrender Charges and 
Market Value Adjustments. Guarantees are based on the strength and claims-paying ability of Royal Neighbors. Not FDIC insured –  
may lose value. Guaranteed for the first three, five, or ten Certificate years, after which a new renewal rate will apply to a second 
guaranteed period of the same number of years.

#2  Market Value Adjustment may increase or decrease the value of the annuity depending on the movement of the Treasury index from the 
beginning of the guaranteed interest rate period.

#3  Royal Neighbors does not provide tax or legal advice. Please consult with a qualified tax professional for information specific to your 
personal situation. Tax law is subject to interpretation and legislative change.

#4  No maximum age limit for SEP IRA contributions, as long as the individual has earned income and meets the plans eligibility.
#5  For 2020 and later, there is no age limit on making regular contributions to traditional or Roth IRAs.
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Multi-Year Guarantee 
Annuity (CA Only)
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Product Profile

Multi-Year  
Guarantee Annuity
Form Series 21211512-CA • For Agent Use Only

A Multi-Year Guarantee Annuity (MYGA) is a Single Premium 
Deferred Annuity#1 with the initial interest rate guaranteed for 
three, five, or ten years.

MYGA allows for one lump-sum premium. It will earn tax-deferred 
interest until maturity, which provides guaranteed growth. MYGA 
provides your client with two guaranteed interest rate periods, 
each of the same length – 3, 5, or 9 years.#1 After the second 
guaranteed interest rate period, the MYGA will not credit interest 
below the minimum guaranteed interest rate. With the two 
guaranteed interest rate periods and the minimum guaranteed 
interest rate, your client will be accumulating retirement savings 
with comfort in knowing their nest egg will always grow.

Why a MYGA?
MYGAs allow for one lump-sum premium to be paid into the 
annuity that provides guaranteed, tax-deferred growth.

A MYGA can be issued as a qualified or non-qualified annuity. 
A qualified MYGA is one that has been issued under the IRS code 
granting special tax treatment (a traditional IRA, a Roth IRA, a 
SEP, or an IRA rollover from a qualified plan).#2

A MYGA may be 
right for your clients if:

• They are seeking some flexibility 
in their long-term retirement savings.

• They would like to make one initial premium payment.
• They are not going to need to withdraw their money until 

they reach retirement.
• They have sufficient funds to cover short-term expenses 

and emergencies.

Plan Variations and Issue Ages:  
Owner and Annuitant
SEP IRA#3

• 21-85, age last birthday

Non-Qualified, Traditional, and Roth IRA#4 

• 18-85, age last birthday

#1  A fixed annuity is a long-term, tax-deferred product designed for retirement savings, and has limitations, including Surrender Charges. 
Guarantees are based on the strength and claims-paying ability of Royal Neighbors. Not FDIC insured – may lose value. Guaranteed 
for the first three, five, or nine Certificate years, after which a renewal rate will apply to a second guaranteed period of the same number 
of years.

#2  Royal Neighbors does not provide tax or legal advice. Please consult with a qualified tax professional for information specific to your 
personal situation. Tax law is subject to interpretation and legislative change.

#3  No maximum age limit for SEP IRA contributions, as long as the individual has earned income and meets the plans eligibility.
#4  For 2020 and later, there is no age limit on making regular contributions to traditional or Roth IRAs.
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Single Premium 
Immediate Annuity
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Single Premium Immediate Annuity (SPIA) (Form Series 200231A)

Product Profile

Single Premium Immediate Annuity (SPIA)
Form Series 200231A
FOR AGENT USE ONLY

FINANCIAL DETAILS
Single Premium Immediate Annuity1

• Single lump-sum premium
• Generates immediate income payments, which begin at the 

end of the modal period chosen

Withdrawal/Loan
• No withdrawals or loans allowed

Free-Look Period
• 20 days (or longer if required by state)
• Any money refunded will be based on the money received 

and does not include any interest 

Premium
• $5,000 Minimum Premium
• Premium in excess of $300,000 requires Home Office approval 

Income Payment
• Payment amount is determined as of the date premium 

is received

Dividends
• Although the SPIA is participating, no dividends are expected 

to be paid

Reports
• Each year 1099R form is generated and sent to Annuitant to 

reflect the amount that is taxable for the current year

ANNUITY DETAILS
Ownership

• Annuitant is the Owner
• Joint and survivor annuity

 - Joint Annuitant becomes 
Certificateowner if Annuitant is the first to die

Plan Variations and Issue Ages (age nearest)
Qualified

• 21–98 SEP SPIA, above 70½ must be rollover money2

• 16–98 IRA SPIA, above 70½ must be rollover money
• 16–98 Roth SPIA3

Non-qualified
• 16–98 Adult SPIA

Plan Status
• Qualified
• Non-qualified

RISK CLASSES
• Female/Male

1  Annuities are products of the insurance industry and are not guaranteed by any bank or credit union. They are not insured by the FDIC or any 
federal government agency. They are not a deposit, and may lose value. Guarantees are based on the strength and claims-paying ability of 
Royal Neighbors.

2  Can accept premiums after age 70½ as a qualified contribution for SEP IRA.
3  Can accept premiums after age 70½ as a qualified contribution for Roth IRA.

230 16th Street • Rock Island, Illinois 61201
(309) 788-4561, Option 1, Option 5
agent.royalneighbors.orgagent.royalneighbors.org

2991-A Rev. 12-2023 Page 1 of 2

Flexible Premium 
Deferred Annuity
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Flexible Premium Deferred Annuity (FPDA) (Form Series 1221)
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Product Profile

 Flexible Premium Deferred Annuity (FPDA)
Form Series 1221
FOR AGENT USE ONLY

A fl exible premium deferred annuity#1 with 
guaranteed minimum interest
A Flexible Premium Deferred Annuity is an annuity into which 
periodic premiums can be paid. Premiums grow with interest, 
tax-deferred#2, until paid.

 ANNUITY DETAILS
 Plan Variations and Issue Ages (age nearest)
Owner ages:

• 16–75 for the owner for non-qualifi ed
• 21–75 SEP IRA#3

• 16–75 IRA; above 70½ premium must be Rollover/
transfer money

• 16–75 Roth IRA; above 70½ premium must be Rollover/
transfer money#3

Annuitant ages:
• 16–75 for the owner for non-qualifi ed
• 21–75 SEP IRA#4

• 16–75 IRA; above 70½ premium must be Rollover/
transfer money

• 16–75 Roth IRA; above 70½ premium must be Rollover/
transfer money#3

 Ownership
The owner is named in 
the application. The owner 
may be an individual or Trust 
acting for the sole benefi t of an 
individual. Royal Neighbors does not 
permit corporate or non-natural person ownership for the benefi t 
of an individual. Unless a separate owner and annuitant are 
designated in the application, the owner is the annuitant.

 Free-Look Period
• 20 days (or longer if required by state).

 FINANCIAL DETAILS
 Premiums

• Minimum Premium: $100/month (if PAC) or $1200 annually
• Maximum Premium: $25,000 annually

 Annual Administration Fee
There will be an annual administration fee of $15 charged at the 
end of each certifi cate year. The administrative fee will be waived 
if the account value is equal to or greater than an amount shown 
in the table of annual administrative fees listed below.

#1  A fi xed annuity is a long-term, tax deferred product designed for retirement savings and has limitations, including Surrender Charges apply. 
Guarantees are based on the strength and claims-paying ability of Royal Neighbors. Not FDIC insured – may lose value.

#2  Royal Neighbors does not provide tax or legal advice. Please consult with a qualifi ed tax professional for information specifi c to your 
personal situation. Tax law is subject to interpretation and legislative change.

#3  Can accept premiums after age 70½ as a qualifi ed contribution for Roth IRA
#4  Can accept premiums after age 70½ as a qualifi ed contribution for SEP IRA
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